
4. 

The details as required under regulation 30 of the Listing Regulations and the SEBI Circular 
dated CIR/CFD/C:tvID/4/2015 dated September 9, 2015, as amended from time to time are 
given in Annexure A. 

3. The board, on recommendation of the Nomination and Remuneration Committee, has subject to 
the approval of the members and such other approvals as may be required, approved the re­ 
appointment of Mr. Govind Parmar, as Executive Director of the Company for a further period 
of three (3) years w. e. f. 121h November, 2024 as his present term will expires on 11th November, 
2024. 

The Report of Auditors is with unmodified opinion with respect to audited financial results for 
the quarter and year ended 315' March, 2024. 

u. Declaration in terms of Regulation 33(3) (d) of SEBI (LODR) Regulation, 2015. 

1. Statement of Audited Financial Results -Standalone and Consolidated for the quarter 
and year ended 31 •1 March, 2024 along with Auditor's Reports thereon. 

Further, pursuant to regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) 
Regulations, 2015, we enclose the following: 

2. A dividend of Rs. 1/- (@ 100%) per equity shares of Rs. 1/- each for the financial year ended 
31st March, 2024, subject to approval of the shareholders at the ensuing Annual General Meeting. 

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and year 
ended 31st March, 2024 along with the Auditors Report thereon. 

Pursuant to the provision of the Regulation 30 (read with Para A of Schedule III) and 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, we wish to inform you 
that the Board of Directors of the Company at its Meeting held today on Saturday, 251h May, 2024 has 
approved the following: 

Sub: Outcome of the Meeting Board of Directors of the Company held on Saturday, 25th May, 
2024 and other relevant updates. 

Dear Sir, 

To 
National Stock Exchange of India Ltd. 
Listing Department, 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400 051 
Stock Code: INDOBORAX 

To 
BSELtd, 
Corporate Relationship Department, 
Phiroze Jeejebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Stock Code: 524342 

25th May, 2024 

INDO BORAX & CHEMICALS LTD. 
Regd. Office: 302, 3rd Floor Llnk Rose Building, linking Road, Santacruz (West), Mumbai - 400054, lndla. 
Ph.: 022 26489142 I 47 I 48 • Fax No. 022-26489143 • CIN: L24100MH 1980PLC023177 

Email : info@indobora.x.com • Website : www.indobora.x.com 
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Encl.: As stated above 

Pravin Chavan 
Company Secretary & Compliance Officer. 

Thanking you, 
Yours faithfully, 
For Indo Borax & Chemicals Ltd 

You are requested to take the above information on record. 

The meeting of the Board of Directors commenced at 11.40 a.m. and concluded at 1.40 p.m. 

The details as required under regulation 30 of the Listing Regulations and the SEBI Circular 
dated CIR/CFD/CMD/4/2015 dated September 9, 2015, as amended from time to time are 
given in Annexure A. 

Regd. Office: 302, 3rd Floor Link Rose Building, Linking Road, Santacruz (West), Mumbai - 400054, India. 
Ph.: 022 26489142147 / 48 • Fax No. 022-26489143 • CIN: L24100MH 1980PLC023177 

Email : info@indoborax.com • Website : www.indoborax.com 
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Mrs. Minakshi Mittal is not 
debarred from holding the 
office of director by virtue of 
any SEBI order or any other 
such authority. 

None 

Mr. Govind Parmar is not 
debarred from holding the 
office of director by virtue of 
any SEBI order or any other 
such authority. 

None 

Information as required 
pursuant to BSE circular 
with reference no. 
LIST /COM/14/2018-19 
and the NSE Ltd with 
reference no. 
NSE/CML/2018/24 
dated 20th June, 2018 

Shareholding in the 
Company 

None of the Directors of the 
Company are inrer-se related to 
Mrs. Mittal 

She has been practicing as 
Company Secretary since past 
6 years. 

She has overall experience of 6 
years and has attended a high 
level of professional efficiency 
and specialized knowledge in 

the fields of Company Law, 
Trade Mark. 

Mrs. Minakshi Mittal, holds 
bachelor's degree in Commerce 
and also in Law (LLB) from 
Mumbai University. She is an 
associate Member of Institute 
of Company Secretary of India 
(ICSI). 

None of the Directors of the 
Company are inter-se related to 
Mr. Govind Parmar 

He is responsible for the 
managing the affairs of the 
administrative functions of our 
plant at Pithampur. 

He has been associated with the 
company from 30th May, 2011 
as in Independent Director. 

Mr. Govind Parmar is a 
commerce graduate with over 
37 years of professional 
experience in the field accounts, 
management and general 
administration. He has worked 
with Lakeland Chemicals Ltd 
for last 22 years as Finance 
Manager, prior to this he had 
worked as Finance Manager 
with Henkel Chemicals (India) 
Ltd. 

Relationship with any 
other Director of the 
Company 

Brief Profile 

For a term of five consecutive 
years from 1" June, 2024 up to 
31•< May, 2029, subject to 
approval of the members of the 
Companv. 

He would be liable to retire by 
rotation 

Effective from 12rh November, 
2024 to 11th November, 2027. 

Date of appointment and 
term of appointment 

Appointment as an Additional 
Director in the capacity of Non­ 
Executive, Independent 
Director 

Re-appointment of Mr. Govind 
Parmar, (DIN:03556411), 
Executive Director of the 
Company as his current term 
will expires on 11 th November, 
2024. 

Reason for Change viz. 
appointment 

07220741 
Mrs. Minakshi Mittal 

03556411 
Mr. Govind Parmar Name of the Director 

DIN 

Annexure -A: 

INDO BORAX & CHEMICALS LTD. 
Regd. Office: 302, 3rd Floor Link Rose Building, linking Road, Santacruz (West), Mumbai - 400054, India. 
Ph.: 022 26489142 I 47 I 48 • Fax No. 022-26489143 • CIN: L24100MH 1980PLC023177 

Email : info@indoborax.com • Website : www.indoborax.com 
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(Rs. In Lakhs ) 
Standalone I 

I 
Sr. PARTICULARS Three Months Ended Year Ended 
No 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income form Operations 
a) Revenue from Operations 4,546.45 4,406.16 5,594.32 19,130.30 21,496.93 

b) Other Operating Income - - - - - 

c) Other Income 316.41 253.92 221.68 1, 101.39 679.23 

Total income (Net) 4 862.86 4,660.08 5,816.00 20,231.69 22,176.16 

2 Expenses 
a) Cost of Materials consumed 2,225.52 2,379.35 2,825.42 10,196.22 9,871.63 

b) Purchase of traded goods - - - - 
c) Changes in inventories of finished goods, work in progress and stock-in- trade (14.751 19.47 (38.19) 42.99 (42.25' 

d) Employees benefit expense 317.87 285.92 350.29 1, 188.71 1,355.31 

e) Finance Cost 0.18 0.27 0.14 0.60 9.23 
f) Depreciation & amortisation expenses 59.14 56.65 60.72 228.33 155.55 

g) Other Expenses 860.82 803.04 916.63 3,427.05 4,120.91 

Total Exoenses 3,448.78 3,544.70 4,115.01 15,083.90 15,470.38 
3 Profit/(Loss) from Operations before exceptional items & tax (1 - 2 ) 1,414.08 1,115.38 1,700.99 5,147.79 6,705.78 

4 Exceotional Item - - - - 148.83 

5 Profit/(Loss) from Operations after exceptional items & before tax (3 - 4 ) 1,414.08 1,115.38 1,700.99 5,147.79 6 854.61 

6 Tax Exoense 
a) Current Tax 342.70 305.40 443.30 1,357.40 1,786.02 

b) Deferred Tax (57.95) 1.82 5.60 (50.85) 29.21 

7 Profit from ordinarv activities <after tax) for the period ( 5 - 6 l 1,129.33 808.16 1,252.09 3,841.24 5 039.38 

8 Extra Ordinarv Items < net of taxes) - - - - - 
9 Net Profit for the period <7 + 8 ) 1,129.33 808.16 1,252.09 3,841.24 5,039.38 

10 Other Comorehensive lncomel{Exoenses) net of tax 
a) Items that will not be reclassified to orofit or Loss 53.83 126.76 15.40 288.16 38.90 
b) Income tax relatino to items that will not be reclassified to orofit or Loss (29.23) - 12.95) (29.23) 2.41 

11 Total Comprehensive Income (OCI) for the period 1,153.93 934.92 1,264.54 4,100.17 5,080.69 

12 Paid-up equity share capital ( Face value of Rs. 1/- each) 320.90 320.90 320.90 320.90 320.90 

13 Reserves 28,938.93 25,159.65 

14 Earning Per Share (EPS) basic & diluted 
(a) Before Extraordinary items Rs. 3.52 2.52 3.90 11.97 15.70 

(bl After Extraordinarv items Rs. 3.52 2.52 3.90 11.97 15.70 

Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31st March, 2024 

Regd. Office: 302, 3rd Floor Link Rose Building, Linking Road. Santacruz (West), Mumbai - 400054, India. 
Ph.: 022 26489142 I 4 7 I 48 • Fax No. 022-26489143 • CIN : L241 OOMH 1980 PLC023177 

Email : info@indoborax.com • Website : www.indoborax.com 
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Rs In Lakhs 
Standalone 

Particulars Year Ended Year Ended 
31103/2024 31/03/2023 

Audited Audited 

I ASSETS 
1. Non-current Assets 

(a) Property, plant and equioment 1,864.36 1,629.64 
lb) Caoital work-in-progress 112.52 118.32 
le) Riaht of use assets 10.30 10.46 
Id) Investment in Prooertv 7 981.43 7,981.43 
le) Investment in Subsidiary 1,040.93 1,040.93 
(f) Financial Assets 

i) Investments 393.00 344.91 
ii) Loans 573.15 563.23 
iii) Other Financial Assets 59.94 45.97 

Total Non-current assets 12,035.63 11 734.89 

2. Current Assets 
(al Inventories 2,238.39 5,788.46 
(b) Financial Assets 

i) Investments 3,905.82 552.76 
ii) Trade Receivables 1,360.79 1,279.12 
iii) Cash & cash equivalents 10,896.51 7.496.97 
ivl Bank balances other than (iii) above 58.64 57.15 
v) Loans 11.98 6.55 

(c) Other current assets 536.70 589.71 
Total current assets 19,008.83 15,770.72 

TOTAL ASSETS 31,044.46 27,505.61 

II EQUITY AND LIABILITIES 
1. EQuity 

(al EQuitv share caoital 320.90 320.90 
(b) Other eauitv 28,938.93 25,159.65 

Total Eauitv 29,259.83 25,480.55 

2. Non current liabilities 
(al Financial Liabilities 

Other financial liabilities 135.30 117.90 
(b) Deferred tax liabilities (Net) 122.25 143.88 
(c) Lease liabilities 3.26 3.27 

Total non current liabilities 260.81 265.05 

3. Current Liabilities 
(a) Financial Liabilities 

i) Trade Pavables 
a) Outstanding dues of micro & small enterorises - - 
b) Outstanding dues other than micro & small enterprises 363.25 340.63 

ii) Other Financial Liabilities 823.28 1.005.99 
(bl EmPlovee benefit obliaation 213.22 191.10 
(cl Income Tax Liabilities (net) 124.07 222.29 

Total current liabilities 1 523.82 1,760.01 

TOTAL EQUITY AND LIABILITIES 31,044.46 27,505.61 

Standalone Statement of Assets and Liabilities as at 31st March, 2024 

INDO BORAX & CHEMICALS LTD. 
Regd. Office: 302, 3rd Floor Unk Rose Building, Linking Road, Santacruz (West), Mwnbai - 400054, India. 
Ph.: 022 26489142 / 47 / 48 • Fax No. 022-26489143 • CIN: L24100MH 1980PLC023177 

Email : info@indoborax.com • Website : www.indoborax.com 
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Fo• and on behalf :Aa•d • 

Sajal Jain 
Managing Director 

DIN-00314855 Mumbai, 25th May, 2024 

Notes: 
1. The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 25th May, 
2024.There are no qualifications in the audit report for the year ended 31st March, 2024. 
2. The Board of Directors on 25th May, 2024 have recommended the payment of dividend of Rs. 1/- (Rupees one only, @ 100%) per equity shares of the 
face value of Rs. 11- each. 
3. The Company, on standalone basis, has only one segment of activity namely "Manufacturing and selling of Chemicals", the disclosure requirement of the 
Indian Accounting Standard (AS) 108 "Operating Segment" notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies 
(Accounts) Rule, 2014 are not applicable. 
4. The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures 
upto the third quarter of the respective financial year. 

5. The statutory Auditor have expressed an unmodified audit opinion. 
6. The figures of the previous year have been regrouped /rearranged, wherever considered necessary, to make them comparable with the figures for the 
current year. 
7.The Standalone and Consolidated results of the Company are available on the Company's website www.indoborax.com and also available on the 
websites of the BSE Ltd and National Stock Exchanage of India Ltd .. 

Regd. Office: 302, 3rd Floor Link Rose Building, Linking Road, Santacruz (West), Mumbai - 400054, India. 
Ph.: 022 26489142147 t 48 • Fax No. 022-26489143 • CIN: L24100MH 1980PLC023177 

Email : info@indoborax.com • Website : www.indoborax.com 
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(Rs. In Lakhs) 
Standalone 

PARTICULARS 
Year Ended 

31/03/2024 31/03/2023 
Audited Audited 

Cash flow from ooerating activities 
Profit before Income tax 5,147.79 6,854.61 

Adjustment for: 
Depreciation and amortisation expenses 228.49 155.55 
(Profit)/Loss on Sale of Investments (25.12) (29.74) 
Ind AS effect 38.54 (25.71} 
Asset Written off OCI 48.79 - 
Acturial Gain/Loss forming part of OCI (12.81) - 

Net (profit}/loss on disoosal of property, olant and equipment - (171.47) 
Dividend income classified as investino cash flows (0.55) (0.46) 
Interest income classified as investina cash flows (531.18) (198.461 
Finance Cost 0.60 9.23 
Cash aenerated from opertiions before working capital chanaes 4,894.55 6,593.55 

Chanae in ooeratina assets and liabilities: 
Decrease/(lncrease) in inventories 3,550.07 (281.53) 
Decrease/(lncrease) in non current financial assets (23.89) 159.39 
Decrease/(lncrease) in current financial assets (6.92) 2.31 
Decrease/(lncrease) in other current assets 53.00 73.57 
Decrease/(lncrease) in trade receivables (81.67) (278.39) 
Decreasel(lncrease} in trade oavabales 22.62 (136.37) 
Decreasel(lncrease) in current financial liabilities (182.71) 431.30 
Decrease/(lncrease} in non-current financial liabilities 17.40 69.60 
Decreasel(lncrease) in other provisions 22.12 24.80 

3,370.02 64.68 
Cash generated from oneratlnq activities 8,264.57 6,658.23 
Taxes paid net of refunds (1,455.61) (1,585.42) 
Net cash flow from oneratlnq activities (A) 6,808.96 5,072.81 

Cash flow from investing activities 
Purchase of property, plant and equipments includinq work in oroqress (457.26) (497.07' 
Proceeds from sale of property, plant and eauioments - 180.05 
Investment in property - (220.23) 
Purchase of investments (5,739.32} (5,440.00) 
Proceeds from sale of investments 2,576.93 4,983.55 
Interest received 531.18 198.46 
Dividend Received 0.55 0.46 
Net cash flow from investing activities CB) (3,087.92) (794.78) 

Cash flow from financinq activities 
Interest paid (0.60) (9.23) 

Dividend paid includina dividend distribution tax (320.90) (320.90) 
Net cash flow from financina activities (C) (321.501 (330.13) 

Net increase in cash and cash eauivalents lA+B+C) 
- 3,399.54 3,947.90 

Cash and cash eauivalents at the beainnina of the financia!A'ac&. \A1Fi ~ 7,496.97 3,549.07 
Cash and cash equivalents at the year end rt~ '( ~·· 10,896.51 7,496.97 

I '°)\ 1111 I fJl A 0 ~ • JI 

~ ' ~ ~.:; -<\~~ 

Audited Standalone Statement of Cash Flow for the year ended 31st March, 2024 

INDO BORAX & CHEMICALS LTD. 
Regel. Office: 302, 3rd Floor Link Rose Building, Linking Road, Santacruz (West), Mumbai - 400054, India. 
Ph.: 022 26489142 I 47 I 48 • Fax No. 022-26489143 • CIN : L24100MH l 980PLC023177 
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BOHRA & CO. 
CHARTERED ACCOUNTANTS 

R. C. BOHRA .  607, 6th Floor, 
B. Com., DCWA., F.C.A.     Shop Zone Building, 
Mobile No. 9223201440  Above Colors Showroom, 
  M. G. Road, 
ANIL JAIN  Ghatkopar (W) 
B.Com., F.C.A.  Mumbai - 400086 
Mobile No.: 9870992248  Email : sjainbohra@gmail.com 

 
 
 
Independent Auditor’s Report on Annual Financial Results of Indo Borax & Chemicals 
Limited Pursuant To Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
To 
The Board of Directors, 
Indo Borax & Chemicals Limited 
302, Link Rose Building, 
Link Road, Santacruz (W) 
Mumbai – 400 054. 
 
Opinion 
 
We have audited the accompanying annual Statement of  Standalone Financial Results of INDO 
BORAX & CHEMICALS LIMITED (the company) for the, Quarter and year ended March 31, 
2024 (“the Statement”), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (“Listing Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement:  
 
(i)  is presented in accordance with requirements of Regulation 33 of the SEBI (Listing                 

Obligations and Disclosure Requirements) Regulations, 2015, as amended in this  regard; and 
 
(ii)  gives a true and fair view in conformity with the recognition and measurement  principles laid 

down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information of the Company for the quarter and the year ended March 31, 2024. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together 

ANIL
JAIN

Digitally signed 
by ANILJAIN 
Date: 2024.05.25 
12:59:02 +05'30'
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with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics issued by ICAI. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
 
 

Emphasis of Matter  

The Company has given Inter corporate Deposit in the nature of loan of Rs. 5.09 Crs to one party, 
which has filed the application for corporate insolvency resolution process under The Insolvency 
and Bankruptcy code, 2016.  

The company has filed its claim as financial creditors as per the regulation 8 of the IBC code for 
the said outstanding amount. The company is awaiting the outcome from National Company Law 
Tribunal (NCLT). Due to uncertainty in realization of the said debt and pending decision of 
NCLT company continues not to provide interest on the said loan for the financial year ended 31-
03-2024. 

Our opinion is not modified in respect of this matter. 
 
 
Management’s Responsibilities for the Standalone Financial Results 
 
This Statement, which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared on the basis of standalone financial statements. The 
Company’s Board of Directors are responsible for the preparation and presentation of the 
standalone financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Company in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards (“Ind AS”) prescribed under 
section 133 of the Act read with the relevant rules issued there under and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities;  selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 
 
In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 
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The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 
 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial   Results 
 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 
 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of standalone financial statements on whether the company has adequate 
internal financial controls with reference to standalone financial statements in place and 
the operating effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern.   

 
 Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

 
 

ANILJA
IN

Digitally signed 
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 
 
 
Other Matters 
 
The Statement includes the results for the quarter ended March 31, 2024 being the balancing 
figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us. 

           
 

For Bohra & Co., 
Chartered Accountants, 

         FRN 136492W 

 
Anil Jain  
Partner 

Place : Mumbai       Membership No. 039803 
Date  : 25th May, 2024                UDIN:24039803BKCLRR1345 
  
 
 
 
 
 
 
 

ANILJAIN
Digitally signed by 
ANILJAIN 
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(Rs In Lakhs ) 
Consolidated 

Sr. PARTICULARS Three Months Ended Year Ended 
No 31-Mar-24 31-0ec-23 31-Mar-23 31-Mar-24 31-Mar-23 

(Audited) (Unaudited (Audited) (Audited) (Audited) 

1 Income form Operations 
a) Revenue from Operations 4,546.45 4,406.16 5,594.32 19,130.30 22,507.93 
b) Other Operating Income . . - . . 
c) Other Income 336.44 274.07 239.12 1,177.49 717.58 
Total income (Net) 4,882.89 4 680.23 5,833.44 20,307.79 23,225.51 

2 Expenses 
a) Cost of Materials consumed 2,225.52 2,379.35 2,825.42 10,196.22 9,871.63 
b) Purchase of traded goods - - . - - 
c) Changes in inventories of finished goods, work in progress and stock-in- trade (14.751 19.47 138.18) 42.99 954.67 
d) Employees benefit expense 317.87 285.92 350.29 1, 188.71 1,355.31 

e) Finance cost 0.18 0.27 0.14 0.60 9.23 
f) Depreciation & amortisation expenses 59.14 56.65 60.72 228.33 155.55 

g) Other Expenses 860.87 803.45 916.68 3,427.62 4,132.74 

Total Exoenses 3,448.83 3,545.11 4,115.07 15,084.47 16,479.13 
3 ProfiV(Loss) from Operations before exceptional items & tax (1 - 2 ) 1,434.06 1,135.12 1,718.37 5,223.32 6,746.38 

4 Exceotional Item . - - - 148.83 

5 ProfiV(Loss) from Operations after exceptional items & before tax (3 • 4 ) 1,434.06 1,135.12 1,718.37 5,223.32 6,895.21 

6 Tax Exoense 
a) Current Tax 347.77 310.32 447.82 1,376.41 1,796.60 

b) Deferred Tax (57.95' 1.82 5.60 (50.85) 29.21 

7 Profit from ordinarv activities (after tax) for the oeriod < 5 • 6) 1, 144.24 822.98 1,264.95 3,897.76 5,069.40 

8 Extra Ordinarv Items ( net of taxes) - . - . - 
9 Net Profit for the oeriod <7 + 8 ) 1,144.24 822.98 1,264.95 3,897.76 5,069.40 

10 Other Comorehensive lncome/lExoenses) net of tax 
a) Items that will not be reclassified to orofit or Loss 53.83 126.76 15.40 288.16 38.90 

b) Income tax relatina to items that will not be reclassified to orofit or Loss (29.23) - (2.951 (29.23) 2.41 

11 Total Comprehensive Income (OCI) for the period 1168.84 949.74 1,277.40 4,156.69 5,110.71 

12 Paid-up equity share capital (Face value of Rs. 1/- each) 320.90 320.90 320.90 320.90 320.90 

13 Reserves 29,020.08 25,184.29 

14 Earning Per Share (EPS) basic & diluted 
(a) Before Extraordinary items Rs. 3.57 2.56 3.94 12.15 15.80 

(b) After Extraordinarv items Rs. 3.57 2.56 3.94 12.15 15.80 

Statement of Audited Consolidated Financial Results for the Quarter and Year Ended 31st March, 2024 
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Rs In Lakhs 
Consolidated 

Particulars Year Ended Year Ended 
31/03/2024 31/03/2023 

Audited Audited 

I ASSETS 
1. Non-current Assets 
(a) Property, plant and eouloment 1,864.36 1,629.64 
(b) Capital work-In-crooress 112.52 118.32 
(c) Riciht to use Assets 10.30 10.46 
(d) Investment in Property 7,981.43 7,981.43 

(e\ Financial Assets 
i) Investments 393.00 344.91 
ii\ Loans 573.15 566.87 
iii) Other Financial Assets 60.19 46.22 

Total Non-current assets 10,994.95 10,697.85 

2. Current Assets 
(a) Inventories 2,238.39 5,788.46 
(b\ Financial Assets 

i) Investments 3,905.82 552.76 
ii) Trade Receivables 1,360.79 1,279.12 
iii) Cash & cash eauivalents 11,978.06 8,524.70 
iv) Bank balances other than (iii) above 58.64 57.15 
v) Loans 11.98 6.55 

(c) Other current assets 577.83 623.96 
Total current assets 20131.51 16,832.70 

TOTAL ASSETS 31,126.46 27 530.55 

II EQUITY AND LIABILITIES 
1. Equity 
(a) Eauitv share capital 320.90 320.90 
(bl Other eauitv 29,020.08 25,184.29 

Total Eauitv 29,340.98 25 505.19 

2. Non current liabilities 
(a) Financial Liabilities 

Other financial liabilities 135.30 117.90 
(bl Deferred tax liabilities (Net) 122.25 143.88 
(c) Lease Liabilites 3.26 3.27 

Total non current liabilities 260.81 265.05 

3. Current Liabilities 
(a) Financial Liabilities 

i) Borrowinas . . 

ii) Trade Pavables 
a) Outstandina dues of micro & small enterorises . . 
bl Outstandina dues other than micro & small enterorises 363.60 340.84 

iii\ Other Financial Liabilities 823.28 1,006.09 
(b) Employee benefit obliaation 213.22 191.09 
(cl Income Tax Liabilities (net) 124.57 222.29 

Total current liabllitles 1,524.67 1,760.31 

TOTAL EQUITY AND LIABILITIES 31126.46 27,530.55 

Consolidated Statement of Assets and Liabilities as at 31st March, 2024 
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For and on behalf o:.::&rd 

Sajal Jain 
Managing Director 

DIN-00314855 Mumbai, 25th May, 2024 

Notes: 
1. The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 25th May, 
2024. There are no qualifications in the audit report for the year ended 31st March, 2024. 
2. The Board of Directors on 25th May, 2024 have recommended the payment of dividend of Rs. 1/- (Rupees one only,@ 100%) per equity shares of the 
face value of Rs. 1/- each. 
3. The Company, on standalone basis, has only one segment of activity namely "Manufacturing and selling of Chemicals", the disclosure requirement of the 
Indian Accounting Standard (AS) 108 "Operating Segment" notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies 
(Accounts) Rule, 2014 are not applicable. 
4. The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures upto 
the third quarter of the respective financial year. 
5. The statutory Auditor have expressed an unmodified audit opinion. 
6. The figures of the previous year have been regrouped /rearranged, wherever considered necessary, to make them comparable with the figures for the 
current year. 
7.The Standalone and Consolidated results of the Company are available on the Company's website www.indoborax.com and also available on website of 
BSE and National Stock Exchange of India Ltd. 

INDO BORAX & CHEMICALS LTD. 
Regd. Office: 302, 3rd Floor Link Rose Building, Linking Road, Santacruz (West), Mumbai - 400054, India. 
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(Rs. In Lakhs) 
Year Ended 

PARTICULARS 31/03/2024 31/03/2023 
Audited Audited 

Cash flow from operating activities 
Profit before Income tax 5,223.32 6,895.21 

Adjustment for: 
Depreciation and amortisation expenses 228.49 155.55 
(Profit)/Loss on Sale of Investments (25.12) (29.74) 
Ind AS effect 38.54 (25.71) 

Asset written off 48.79 - 
Actuarial laain)/loss formina part of OCI (12.81) 
Net (profit)/loss on disposal of orooertv, olant and eauioment - (171.47) 
Dividend income classified as investina cash flows (0.55' (0.46' 
Interest income classified as investino cash flows (607.281 (236.81) 
Finance Cost 0.60 9.23 
Cash oenerated from onertllons before workina capital changes 4,893.98 6,595.80 

Chanae in ooeratino assets and liabilities: 
Decrease/ Increase) in inventories 3,550.07 715.39 
Decrease/ Increase) in non current financial assets (23.89) 159.39 
Decrease/ Increase) in current financial assets (6.92) 2.31 
Decrease/ Increase) in other current assets 46.12 41.16 
Decrease/ Increase) in trade receivables (81.67) (278.39) 
Decrease/ Increase) in trade oavabales 22.76 (136.35) 
Decrease/ Increase) in current financial liabilities (182.81) 431.40 
Decrease/ Increase) in non-current financial liabilities 17.40 69.60 
Decreasel(lncrease) in other provisions 22.12 24.80 

3,363.18 1,029.31 
Cash aenerated from operatinq activities 8,257.16 7,625.11 
Taxes paid net of refunds (1.470.48) (1,599.64) 
Net cash flow from operating activities (Al 6,786.68 6,025.47 

Cash flow from investlna activities 
Purchase of property, plant and equipments includina work in progress (457.26) (497.07) 
Proceeds from sale of crccertv, plant and eouiprnents - 180.05 
Investment in Prooerty - (220.23) 
Purchase of investments (5,739.32) (5.440.00) 
Proceeds from sale of investments 2,576.93 4,983.55 
Interest received 607.28 236.81 
Dividend Received 0.55 0.46 
Net cash flow from investing activities (B) (3,011.821 (756.43, 

Cash flow from financino activities 
Interest paid (0.601 (9.23) 

Dividend oaid includino dividend distribution tax (320.90) (320.90) 
Net cash flow from financina activities (C) (321.501 (330.13) 

Net increase in cash and cash eauivalents (A+B+C 3,453.36 4,938.91 
Cash and cash eauivalents at the beainnino of the financial 8,524.70 3,585.79 
Cash and cash eauivalents at the vear end //.'b- "~,.,c~ 11,978.06 8,524.70 lfl \tP~ h I g ~~, , ·\ · ~ I \ ,._ 

Q. '( 0. '·- ·<':)">) ·'Vi ~-z .. 

Audited Consolidated Statement of Cash Flow for the year ended 31st March, 2024 
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BOHRA & CO. 
CHARTERED ACCOUNTANTS 

R. C. BOHRA .  607, 6th Floor, 
B. Com., DCWA., F.C.A.     Shop Zone Building, 
Mobile No. 9223201440  Above Colors Showroom, 
  M. G. Road, 
ANIL JAIN  Ghatkopar (W) 
B.Com., F.C.A.  Mumbai - 400086 
Mobile No.: 9870992248  Email : sjainbohra@gmail.com 

 
 
Independent Auditor’s Report on Annual Financial Results of Indo Borax & Chemicals 
Limited Pursuant To Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
To 
The Board of Directors, 
Indo Borax & Chemicals Limited 
302, Link Rose Building, 
Link Road, Santacruz (West), 
Mumbai – 400 054. 
 
Opinion 
 
We have audited the accompanying statement of Consolidated financial results of INDO 
BORAX & CHEMICALS LIMITED  (herein after referred to as the “Holding Company”) and 
its subsidiaries (Holding company and its subsidiaries together referred to as “the Group’), its 
associates for the, Quarter and year ended March 31, 2024 (“the Statement”), attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to us 
and based on consideration of reports of other auditors on separate audited financial statements 
of the subsidiaries and associates, the consolidated financial results:  
 
(i) The statement includes the audited financial result and Financial review/information of 

the following Subsidiary ; 
 

• Indoborax Infrastructure Private Limited  
 
(ii)   is presented in accordance with requirements of  Regulation 33 of the SEBI (Listing                   

Obligations and Disclosure Requirements) Regulations, 2015, as amended in this  regard; 
and 

 
(iii)  gives a true and fair view in conformity with the recognition and measurement  principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information of the Group for the quarter and the year ended March 31, 2024. 

ANILJAIN
Digitally signed by 
ANILJAIN 
Date: 2024.05.25 
13:01:40 +05'30'
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Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
(“ICAI”) together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the Rules there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics 
issued by ICAI. We believe that the audit evidence obtained by us along with the consideration 
of audit reports of the other auditors referred to in sub paragraph (a) of the “Other Matters” 
paragraph below, is sufficient and appropriate to provide a basis for our opinion on the 
consolidated financial results. 
 

Emphasis of Matter  

The Group has given Inter corporate Deposit in the nature of loan of Rs. 5.09 Crs to one party,  
which has filed the application for corporate insolvency resolution process under The 
Insolvency and Bankruptcy code, 2016.  

The Group has filed its claim as financial creditors as per the regulation 8 of the IBC code for 
the said outstanding amount. The company is awaiting the outcome from National Company 
Law Tribunal (NCLT). Due to uncertainty in realization of the said debt and pending decision 
of NCLT company continues not to provide interest on the said loan for the financial year 
ended 31-03-2024. 

Our opinion is not modified in respect of this matter. 
 
Management’s Responsibilities for the Consolidated Financial Results 
 
This Statement, which is the responsibility of the Company’s Management and approved by 
the Board of Directors, has been prepared on the basis of consolidated financial statements. 
The Company’s Board of Directors are responsible for the preparation and presentation of the 
consolidated financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards (“Ind AS”) 
prescribed under section 133 of the Act read with the relevant rules issued there under and 
other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. The respective Borad of Directors of the Company included in 
Group are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities;  selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

ANILJ
AIN
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the preparation and presentation of the consolidated financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the consolidated financial results, the respective Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate their respective entities or to cease 
operations, or has no realistic alternative but to do so. 
 
The respective Board of Directors of the companies included in the Group and its associate is 
responsible for overseeing the financial reporting process of each Company. 

 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 
 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 
 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of consolidated financial statements on whether the company has adequate 
internal financial controls with reference to consolidated financial statements in place and 
the operating effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 
 
 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

ANILJAI
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However, future events or conditions may cause the Company to cease to continue as a 
going concern.   

  
 Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
 
 Obtain sufficient appropriate audit evidence regarding the financial results /financial  

information of the entities within the Group and its associate to express an opinion on         
the consolidated financial results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the         
consolidated results of which we are the independent auditors. For the other entities           
included in the consolidated financial results, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. 

   
 
We remain solely responsible for our audit opinion. Our responsibilities in this regard are 
further described in para (a) of the section titled “Other Matters” in this audit report. 
 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
We also performed procedures in accordance with the circular issued by the SEBI under 
regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
 
 
Other Matters 
 
 
(a) The Consolidated financial results/statement include the audited financial results of one 

subsidiary, whose financial statement reflects totals assets of Rs. 1122.08 lakhs as at March 
31, 2024 and total revenue of Rs. 76.10 lakhs,  net profit after tax Rs.  56.52  lakhs and total 
comprehensive income of Rs. 56.52  lakh for the  ended on that date respectively. These 
financial Results/statement and other financial information have been audited by their 
respective independent auditor. The Independent auditor’s reports on financial 
results/statement of these entities have been furnished to us by the management and our 
opinion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entity, is based solely on the report of such auditors 
and the procedures performed by us are as stated in the paragraph above.  
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Our conclusion in so far as it relates to the balances and affairs of such subsidiary is based 
on the reports of other auditors whose reports has been furnished to us on which we placed 
reliance. 

 
 
(b) The Statement includes the results for the quarter ended March 31, 2024 being the 

balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

            
Yours faithfully, 
For Bohra & Co., 
Chartered Accountants, 

         FRN 136492W 

 
 
Anil Jain  
Partner 

Place : Mumbai       Membership No. 039803 
Date  : 25th May, 2024      UDIN: 24039803BKCLRS6859
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SajalJain 
Managing Director & Chief Financial Officer 
DIN-00314855 

Yours faithfully, 
For Indo Borax & Chemicals Limited 

Thanking you, 

In terms of the second proviso to Regulations 33 (3) (d) of SEBI (Listing Obligation and Disclosures 
Requirements) Regulations, 2015, as amended, we confirm that the Statutory Auditors of the Company 
have given an unmodified opinion on the Annual Audited Financial Results (Standalone and 
Consolidated) of the Company for the Financial Year ended 31s1 March, 2024. 

Sub.: Declaration in terms of Regulation 33(3) (d) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 

Dear Sir, 

To 
National Stock Exchange oflndia Ltd. 
Listing Department, 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400 051 
Stock Code: INDOBORAX 

To 
BSELtd, 
Corporate Relationship Department, 
Phiroze Jeejebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Stock Code: 524342 

25•h May, 2024 
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